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CANBERRA DANCE THEATRE INCORPORATED
Board Report
The Board of Canberra Dance Theatre Incorporated presents the report on the financial

statements of the organisation for the year ended 31 December 2025.

OFFICERS
The following persons were officers of the incorporated association during the whole of
the financial year and up to the date of this report, unless otherwise stated:

Susan Andrews Chair

Andrew Stuart Secretary
Cameron Ong Treasurer and Public Officer
BOARD MEMBERS

The following persons were members of the Board of Canberra Dance Theatre during

the whole of the financial year and up to the date of this report, unless otherwise stated:

Continuing members Board vacancy filled Retired on 31 May 2025
Susan Andrews Hiria Reppion Wendy Xiao
Suzanne Carroll on 25 October 2025

Karina Carter

Frances Christodoulou
Cameron Ong

Andrew Stuart

PRINCIPAL ACTIVITIES

The principal activities of Canberra Dance Theatre Incorporated are programs to teach
dance and related performance activities to contribute to the culture of the Canberra
community. These principal activities remained unchanged during the year.

FINANCIAL RESULT

The result for the financial year ended 31 December 2025 was a deficit of $16,743,
compared to a surplus of $277 in the previous financial year ended 31 December 2024.
The deficitis largely attributable to material one-off expenses related to employment
entitlements, along with lesser revenue from dance classes.

INCORPORATION

Canberra Dance Theatre Incorporated (ABN 62 856 594 074) is an association
domiciled in Australia and incorporated under the Associations Incorporation Act 1991
of the Australian Capital Territory. The association is a registered charity, regulated by
the Australian Charities and Not-for-profits Commission (ACNC).

The principal place of business and registered office is:
Lena Karmel Lodge, Shop 1, Ground Floor, Building 1
26 Barry Drive

Canberra ACT 2601
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CANBERRA DANCE THEATRE INCORPORATED

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 31 December 2025

Revenue and other income
Dance classes and workshops
Studio hire

Membership

Interestincome

Grants and other funding
Otherincome

Total revenue and otherincome

Expenses

Employee benefits

Studio operation expenses
Contractor expenses
Administration and other expenses
Insurance

Bad debt expense

Audit and review fees

Total expenses

Total surplus or (deficit) for the year

Note

2025 2024

$ $
124,695 128,981
27,103 24,240
4,955 3,600
2,677 1,313

- 4,700

- 3,427
159,430 166,260
104,482 98,124
31,866 29,654
22,261 19,459
11,077 12,592
5,664 5,995
811 159
176,160 165,984
(16,731) 277

The above Statement of Profit or Loss and Other Comprehensive Income should be

read in conjunction with the notes to the financial statements.
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CANBERRA DANCE THEATRE INCORPORATED

Statement of Financial Position
as at 31 December 2025

Notes 2025 2024
$ $

ASSETS
Current assets
Cash and cash equivalents 8 90,823 104,369
Trade debtors 895 2,313
Prepayments 599 606
Total current assets 92,316 107,288
Non-current assets 9
Right-of-use assets 10,208 19,630
Equipment 1,334 1,532
Total non-current assets 11,542 21,162
Total assets 103,858 128,450
LIABILITIES
Current liabilities
Trade and other payables 10 7,246 7,927
Contract liabilities 11 8,667 8,953
Employee benefits provision 10,060 6,892
Lease liability - current 9,422 10,062
Total current liabilities 35,395 33,834
Non-current liabilities
Lease liability - non-current 2,621 12,043
Total non-current liabilities 2,621 12,043
Total liabilities 38,016 45,877
NET ASSETS 65,842 82,573
Members' equity
Retained earnings 65,842 82,573
Total members' equity 65,842 82,573

read in conjunction with the notes to the financial statements.

This above Statement of Financial Position should be
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CANBERRA DANCE THEATRE INCORPORATED

Statement of Changes in Equity
for the year ended 31 December 2025

Balance as at 31 December 2023

Net surplus for the year ended
31 December 2024 attributable to members

Balance as at 31 December 2024

Net deficit for the year ended
31 December 2025 attributable to members

Balance as at 31 December 2025

Retained Total
earnings equity
$ $

82,296 82,296
277 277
82,573 82,573
(16,731) (16,731)
65,842 65,842

This above Statement of Changes in Equity should be

read in conjunction with the notes to the financial statements.
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CANBERRA DANCE THEATRE INCORPORATED

Statement of Cash Flows
for the year ended 31 December 2025

Operating activities

Receipts from customers

Other operating receipts

Receipts from government grants
Payments to suppliers and employees
Interest paid on right-of-use asset

Income tax payments and refunds

Net cash flows from operating activities

Investing activities
Interest received
Net cash flows from investing activities

Financing activities
Lease liability principal payments
Net cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

This above Statement of Cash Flows should be

2025 2024
$ $
156,545 156,376
419 2,850

- 4,700
(161,786)  (154,224)
(1,620) (1,688)

- 1,841

(6,442) 9,855
2,677 1,313
2,677 1,313
(9,781)  (10,189)
(9,781)  (10,189)
(13,546) 978
104,369 103,390
90,823 104,369

read in conjunction with the notes to the financial statements.
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CANBERRA DANCE THEATRE INCORPORATED

Notes to the financial statements
for the year ended 31 December 2025

1 STATEMENT OF ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the financial statements
are set out below. These policies have been consistently applied to all the years
presented, unless otherwise stated.

a) New or amended Accounting Standards and Interpretations adopted
During the year ended 31 December 2025, the association adopted all applicable
accounting standards, issued by the Australian Accounting Standards Board (AASB),
that became effective.

AASB 16 Leases was adopted from 1 January 2024, as the association transitioned from
a peppercorn lease for the studio premises where only property outgoings were paid, to
an ordinary lease where rent is paid. AASB 16 provides a single lessee accounting
model, requiring the recognition of assets and liabilities for all leases. The details of the
changes in accounting policies and impacts on initial application are disclosed in

Note 1(0).

The adoption of all other Accounting Standards and Interpretations did not have any
significant impact on the financial performance or position of the incorporated
association.

b) Basis of preparation

These general-purpose financial statements have been prepared in accordance with
AASB 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit
and Not-for-Profit Tier 2 Entities, as appropriate for not-for-profit oriented entities.

Historical cost convention
The financial statements have been prepared under the historical cost convention.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical
accounting estimates. It also requires management to exercise its judgementin the
process of applying the incorporated association's accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements, are disclosed in Note 2.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

c) Revenue recognition
The incorporated association recognises revenue as follows:

Revenue from contracts with customers: Revenue is recognised at an amount that
reflects the consideration to which the incorporated association is expected to be
entitled in exchange for transferring goods or services to a customer. For each contract
with a customer, the incorporated association: identifies the contract with a customer;
identifies the performance obligations in the contract; determines the transaction price
which takes into account estimates of variable consideration and the time value of
money; allocates the transaction price to the separate performance obligations on the
basis of the relative stand-alone selling price of each distinct good or service to be
delivered; and recognises revenue when or as each performance obligation is satisfied
in a manner that depicts the transfer to the customer of the goods or services
promised.

Variable consideration within the transaction price, if any, reflects concessions
provided to the customer such as discounts, rebates and refunds, any potential
bonuses receivable from the customer and any other contingent events. Such
estimates are determined using either the 'expected value' or 'most likely amount’
method.

The measurement of variable consideration is subject to a constraining principle
whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The
measurement constraint continues until the uncertainty associated with the variable
consideration is subsequently resolved. Amounts received that are subject to the
constraining principle are recognised as a refund liability.

Sales revenue: Event and fundraising revenue is recognised when received or
receivable.

Donations: Donations are recognised at the time the pledge is made.

Grants: Grant revenue is recognised in profit or loss when the incorporated association
satisfies the performance obligations stated within the funding agreements.

If conditions are attached to the grant which must be satisfied before the incorporated
association is eligible to retain the contribution, the grant will be recognised in the
statement of financial position as a liability until those conditions are satisfied.

Interest: Interest revenue is recognised as interest accrues using the effective interest
method. This is a method of calculating the amortised cost of a financial asset and
allocating the interest income over the relevant period using the effective interest rate,
which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the net carrying amount of the financial asset.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

Other revenue: Other revenue is recognised when itis received or when the right to
receive payment is established.

Volunteer services: The incorporated association has elected not to recognise
volunteer services as either revenue or other form of contribution received. As such,
any related consumption or capitalisation of such resources received is also not
recognised.

d) Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on
current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to
be sold or consumed in the incorporated association's normal operating cycle; it is held
primarily for the purpose of trading; it is expected to be realised within 12 months after
the reporting period; or the asset is cash or cash equivalent unless restricted from
being exchanged or used to settle a liability for at least 12 months after the reporting
period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the
incorporated association's normal operating cycle; it is held primarily for the purpose of
trading; it is due to be settled within 12 months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least 12 months after the
reporting period. All other liabilities are classified as non-current. Deferred tax assets
and liabilities are always classified as non-current.

e) Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

f) Trade and other receivables
Other receivables are recognised at amortised cost, less allowances for expected
credit losses.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

g) Property, plant and equipment

Plant and equipment is stated at historical cost less accumulated depreciation and
impairment. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item
of property, plant and equipment (excluding land) over their expected useful lives as
follows:

Freehold improvements 15years

Plant and equipment 3-7 years

Office equipment 3-5years

The residual values, useful lives and depreciation methods are reviewed, and adjusted
if appropriate, at each reporting date. An item of property, plant and equipment is
derecognised upon disposal or when there is no future economic benefit. Gains and
losses between the carrying amount and the disposal proceeds are taken to profit or
loss.

h) Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and
value-in-use. The value-in-use is the present value of the estimated future cash flows
relating to the asset using a pre-tax discount rate specific to the asset or cash-
generating unit to which the asset belongs. Assets that do not have independent cash
flows are grouped together to form a cash-generating unit.

i) Trade and other payables

These amounts represent liabilities for goods and services provided to the incorporated
association prior to the end of the financial year and which are unpaid. Due to their
short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and are usually paid within 30 days of recognition.

i) Contract liabilities

Contract liabilities represent the incorporated association's obligation to transfer
goods or services to a customer and are recognised when a customer pays
consideration, or when the incorporated association recognises a receivable to reflect
its unconditional right to consideration (whichever is earlier) before the incorporated
association has transferred the goods or services to the customer.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

k) Employee benefits

Short-term employee benefits: Liabilities for wages and salaries, including
non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to
be paid when the liabilities are settled.

Other long-term employee benefits: The liability for annual leave and long service leave
not expected to be settled within 12 months of the reporting date are measured at the
present value of expected future payments to be made in respect of services provided
by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of
employee departures and periods of service. Expected future payments are discounted
using market yields at the reporting date on national government bonds with terms to
maturity and currency that match, as closely as possible, the estimated future cash
outflows.

1) Fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for
recognition or disclosure purposes, the fair value is based on the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date; and assumes that the transaction will
take place either: in the principal market; or in the absence of a principal market, in the
most advantageous market.

Fair value is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming they act in their economic best interests. For
non-financial assets, the fair value measurementis based on its highest and best use.
Valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, are used, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

m) Goods and Services Tax ('GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST,
unless the GST incurred is not recoverable from the tax authority. In this case itis
recognised as part of the cost of the acquisition of the asset or as part of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or
payable. The net amount of GST recoverable from, or payable to, the tax authority is
included in other receivables or other payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising
from investing or financing activities which are recoverable from, or payable to the tax
authority, are presented as operating cash flows. Commitments and contingencies are
disclosed net of the amount of GST recoverable from, or payable to, the tax authority.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

n) Income Tax

The association has an income tax exemption, effective from 1 April 2023. Any prior
income tax liabilities, if any, are recognised as current liabilities. Income tax refunds are
recognised as current assets, as other receivables, until the refund has been paid by
the Australian Tax Office.

o) Right-of-use assets

Right-of-use assets are capitalised at the commencement date of the lease and
comprise the initial lease liability amount, initial direct costs incurred when entering
into the lease less any lease incentives received. These assets are disclosed separately
from owned assets in the Statement of Financial Position.

Right-of-use assets continue to be measured at cost after initial recognition. Right-of-
use assets were measured at an amount equal to the lease liability, adjusted by the
amount of any prepaid or accrued lease payments.

On initial application of AASB 16, the association used the full retrospective approach.
As estimated cash flows have not changed, right-of-use assets have not been revalued
since adopting the standard.

Lease liabilities were measured at the present value of the remaining lease payments,
discounted using the incremental borrowing rate as at 31 December 2024. The
incremental borrowing rate is the rate at which a similar borrowing could be obtained
from an independent creditor under comparable terms and conditions. The Reserve
Bank of Australia’s statistical lenders' interest rates for small business as at December
2024 was used as the incremental borrowing rate, being 7.4 per cent.

2 CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts in the financial
statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses.

Management bases its judgements, estimates and assumptions on historical
experience and on other various factors, including expectations of future events,
management believes to be reasonable under the circumstances. The resulting
accounting judgements and estimates will seldom equal the related actual results. The
judgements, estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities (refer to the
respective notes) within the next financial year are discussed below.
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

Employee benefits provision

As discussed in Note 1, the liability for employee benefits expected to be settled more
than 12 months from the reporting date are recognised and measured at the present
value of the estimated future cash flows to be made in respect of all employees at the
reporting date. In determining the present value of the liability, estimates of attrition
rates and pay increases through promotion and inflation have been taken into account.

Estimation of useful lives of assets

The incorporated association determines the estimated useful lives and related
depreciation and amortisation charges for its property, plant and equipment and finite
life intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will
increase where the useful lives are less than previously estimated lives, or technically
obsolete or non-strategic assets that have been abandoned or sold will be written off or
written down.

Impairment of non-financial assets other than goodwill and other indefinite life
intangible assets

The incorporated association assesses impairment of non-financial assets other than
goodwill and other indefinite life intangible assets at each reporting date by evaluating
conditions specific to the incorporated association and to the particular asset that may
lead to impairment. If an impairment trigger exists, the recoverable amount of the asset
is determined. This involves fair value less costs of disposal or value-in-use
calculations, which incorporate a number of key estimates and assumptions.

2025 2024
$ $

3 Income from grants and other funding
ACT Government Office for Disability I-Day Grant - 4,700
- 4,700

4 Employee benefits expenses

Salaries and wages 87,589 85,333
Superannuation contributions 11,674 11,219
Leave expenses 5,218 1,572

104,482 98,124
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CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

2025 2024
$ $
5 STUDIO OPERATING EXPENSES

Lease of studio premises
Right-of-use asset depreciation expense 9,422 9,422
Lease interest expense 1,339 1,842
Total lease expenses 10,761 11,264
Cleaning 9,707 10,194
Electricity and utilities 6,233 2,887
Repairs and maintenance 2,771 3,581
Health and safety 1,251 412
Telephone and internet 946 1,075
Equipment depreciation expense 197 241

31,866 29,654

6 Administration and other expenses

Bookkeeping and consultancy expenses 3,224 3,267
Bank and merchant fees 2,720 2,505
Computer expenses 2,232 3,389
Marketing expenses 1,197 924
Fees and permits 820 913
Sundry expenses 686 1,410
Printing and stationery 199 183

11,077 12,592

7 Remuneration of reviewers or auditors

Canberra Dance Theatre is classified as a small charity and the Australian
Charities and Not-for-profits Commission imposes no audit or review
obligations on small charities. Reviewers provided services for no fee, where
the Board has sought an independent review of the financial statements.
Auditing or reviewing the financial report - -




CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

2025 2024
$ $

8 Cash and cash equivalents
Suncorp Business Savings 58,983 56,307
Bendigo Bank not-for-profit account 31,407 47,766
Bendigo Bank debit card 371 191
Cash on hand 61 105

90,823 104,369

9 Non-current assets
Right-of-use asset - studio premises at

cost 47,112 47,112
Less accumulated depreciation on

right-of-use asset (36,904) (27,482)

Office equipment at cost 6,642 6,642
Less accumulated depreciation on

equipment (5,308) (5,111)

11,542 21,162

10 Current liabilities - trade and other payables

PAYG w/h tax payable 5,723 5,685
GST payable 1,400 1,323
Superannuation payable 122 296
Wages payable - 735
Trade creditors - (112)

7,246 7,927

11 Current liabilities - contract liabilities
Dance class revenue received in advance 8,667 8,953
Total contract liabilities 8,667 8,953

12 CONTINGENT LIABILITIES AND ASSETS

The incorporated association had no contingent liabilities or contingent assets as at
31 December 2025 and 31 December 2024.

13 COMMITMENTS

The incorporated association had no commitments for expenditure as at
31 December 2025 and 31 December 2024.



CANBERRA DANCE THEATRE INCORPORATED
Notes to the financial statements for the year ended 31 December 2025 (continued)

14 KEY MANAGEMENT PERSONNEL

No Board Members receive any benefits except for the reimbursement of out-of-pocket
expenses. Any services provided by or to Board Members, or their related entities were
under normal commercial terms and conditions. The aggregate compensation made to
other key management personnel of the incorporated association is set out below:

2025 2024
$ $
Aggregate compensation 43,642 42,407

15 RELATED PARTY TRANSACTIONS

Key management personnel: Key management personnel disclosures are set outin
Note 14.

Transactions with related parties: There were no transactions with related parties
during the current and previous financial year.

Receivable from and payable to related parties: There were no trade receivables from
or trade payables to related parties at the current and previous reporting date.

Loans to/from related parties: There were no loans to or from related parties at the
current and previous reporting date.

16 EVENTS AFTER THE REPORTING PERIOD

No matters or circumstances have arisen since 31 December 2025 that have
significantly affected, or may significantly affect the incorporated association's
operations, the results of those operations, or the incorporated association's state of
affairs in future financial years.
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Independent Reviewer’s Report

ACT Reviewer's Report

Govamment o
Chiaf Mini=er, Treas ry ared 5!113" A—SSU EIEI‘III‘.'HI:E

Ceznzmic Dewcloarmen AFS0C0OHONE incorperotion Aot 159591

Tha reviewer can be any persan who is not an afficer of the association or have prepared or
assisted with the preparation af the accounts. They do net need to held any gualifications,

I, John Su CPA
have reviewed the accounts of
Canberra Dance Theatre Incorporated

and canfirm that, on the basis of the review, nothing has come tg my attention that causes

me to helieve the accounting records are misleading and that they give a true and fair account
of: .

ta]  theincome and expenditure of the association during the financial year under review;
and

{b)  the assets and liabilities of the assaciation at the end of that financial year; and

! any mortgages, charges or other securities of any deseription affecting any property of
the assoclatlon at the end of that financial yvear; and

{d) any prescribad matters.

Signed: ____ G S A LT THHHE

natee 24 /B4 /e
£
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